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HE New York daily newspapers have lately had much to 
say about the shortage of water in New York city. It 
is undoubtedly true that the supply is much lower than it 
was a year ago and that all users oi water should be care- 
ful not to waste any, but there is no occasion as yet for 
serious alarm as to a water famine. Mayor Gaynor recently 
made an investigation in conjunction with officials of the 
water department, and found that there is a supply now 
available which, without any rain, would last for two hundred 
days. However, it is apparent that unusual care should be 
exercised so that the supply may not be unnecessarily de- 
pleted. 





HE old Kansas anti-trust case is again coming to the 
fore, and almost simultaneously a former Attorney- 
General of Kansas, who is now a member of Congress, began 
endeavoring to secure a congressional investigation of fire 
insurance rates. When it dawned upon him that, according 
to the Supreme Court, insurance is not commerce, and Con- 
gress has no power to regulate it except in the Territories, 
he modified his attempt so as to cover the District of Colum- 
bia and other domains under the direct charge of the Fed- 
eral Government. With all the investigations that have taken 
place within the last few years, it does not seem that any 
further investigation is necessary on the part of a con- 
gressional committee. 





NE of the periodical changes in the police commissioner- 
ship in New York city has resulted in a vacancy in the 

office of fire commissioner, Mr. Waldo having resigned the 
latter office in order to become police commissioner. In this 
connection certain events seem t@ point to the possibility that 
Edward F. Croker, until recently chief of the fire department, 
might be appointed fire commissioner. If Mayor Gaynor 
should appoint Mr. Croker as fire commissioner, such action 
would not only place in a responsible office a man thoroughly 
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qualified by past experience, knowledge and other qualities 
to capably fill it, but would receive the commendation of the 
fire underwriters and a considerable majority of the public- 
spirited citizens of New York. Of course, it is an open ques- 
tion whether or not Mr. Croker would accept the appointment 
if it is tendered to him, but Mr. Croker could feel confident 
of the loyal support of the fire department and of the people 
if he should be called to and should accept the office men- 
tioned. 





AST week, in New York, the National Fire Protection 
Association held its annual meeting, and the sessions 
and the addresses and reports, including the address of the 
new Secretary of the Interior, Hon. Walter L. Fisher, have 
done much to draw the attention of the public to the excellent 
work which is being done by this association and by the fire 
underwriters generally for the benefit of the country. Too 
much attention cannot be given to the subject of preventing 
and extinguishing fires, and constant agitation is necessary to 
keep the people from forgetting about these important mat- 
ters. In this connection, the addresses made by Messrs. 
Merrill, Wentworth, Meek and others in various sections of 
the country during the past year have been very helpful in 
the creation of public sentiment. It is to be hoped that the 
good work may be continued,until it has resulted in securing 
a material decrease in the annual fire waste in this country. 





HOPEFUL sign of the times, as indicating the extent to 
which fire-resistive materials are superseding inflam- 
mable building materials, is the vast growth in the cement 
industry. In 1885 the production of cement in the United 
States was valued at less than $3,500,000, whereas in 1909 it 
had nearly reached the value of $53,000,000. In those early 
years little or none was exported, and the imports were valued 
at $840,000 in 1885 and had grown to $3,873,000 in 1895, 
since which time the imports have fallen to a value of less 
than $400,000 in 1910, while the exports have increased to 
nearly $3,500,000, or practically the value of the whole pro- 
duction of the country in the year 1885. It thus appears that 
the production is now $50,000,000 or more in excess of the 
net exports, indicating that cement of that value is now used 
annually in construction in this country. The production is 
growing rapidly, having increased from $13,000,000 in 1900 
to $36,000,000 in 1905, and to about $53,000,000 in 1909. 
If similar statistics were available concerning other fire- 
resistive materials, such as hollow tile, brick, etc., it would 
doubtless be found that a parallel growth in production and 
home use exists with those building materials. 





T has long been an open question as to just where the line 
of demarcation should be drawn between the risks that 
may be written by a marine insurance company and those 
which may be written by a fire insurance company. This 
question was recently submitted in a concrete form to the 
Attorney-General of New York State. It arose in connection 
with the desire of a marine insurance company to insure a 
pier on the bank of the North river in New York city, and 
brought out the opinion from the Attorney-General that a 
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marine insurance company may only insure movable property, 
and that a pier is properly classed as real estate. The deci- 
sion is, therefore, to the effect that a marine company may not 
write upon pier risks, but that this function is a proper one 
for a fire insurance company to perform. The opinion is an 
interesting one, and seems to be in accord with the statute 
governing the powers of various insurance corporations in 
New York State. However, it appears to leave the pier 
owner without insurance against the risks of floating ice, colli- 
sion with a vessel or floating substance, and collapse, which 
the marine company interested desired to cover, in additiori to 
the risks of fire, lightning and explosion, 





EGISLATIVE matters at Albany are progressing slowly, 
some bills having already become laws, while others are 

in various stages. It begins to look as though the brokers’ 
bill, as amended, providing for a license fee of $10 in the 
larger cities and $2 elsewhere, will become a law. Other bills 
of interest to fire underwriters are those making provision 
for a State fire marshal and regulating the handling and use 
of explosives. The fire marshal idea has spread through 
numerous States during the last year or so, and the probabili- 
ties are that all of the more important States will soon have 
officials of this character. The fire prevention propaganda 
actively promoted by the National Fire Protection Associa- 
tion has resulted in an awakening on the part of the people 
and of public officials in many sections of the country, and 
much more rapid progress in fire preventive lines may iustly 
be expected in the near future than has prevailed in the past. 
An instance of the increasing interest taken by citizens in the 
reduction of fire hazard is the pamphlet recently gotten out by 
the Rochester (N. Y.) Chamber of Commerce and which is 
being widely circulated by that body. It deals with many 
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different phases of the general subject and contains a vast 
amount of interesting information, as well as excellent advice. 
The example of this public-spirited organization might well 
be followed by other similar organizations all over the 
country. 





COMBINED SURRENDER AND LAPSE TERMINATIONS. 
HE accompanying table shows the percentages of life in- 
surance policies terminated by surrender and lapse for 
the twenty years 1891 to 1910, inclusive. It will be observed 
that the average percentage for the year 1910 is remarkably 
low, indicating that the companies are now feeling the effects 
of the abandonment of high-pressure methods and also that 
the complete confidence of the public has been regained. Dur- 
ing the twenty years covered by the table all the companies 
listed have adopted the plan of liberal surrender values. In 
most cases these values are granted at the end of the third 
year, while a few companies make them effective at the end 
of the second year, and in recent years at least one company 
has offered values commencing at the end of the first year. 
These changes have, of course, had their effect upon the sur- 
renders as distinguished from lapses. 

An interesting point in the exhibit is the showing of per- 
sistency made by a number of companies throughout the en- 
tire period, indicating that their business has been written 
without regard to mere volume. These companies are en- 
deavoring to carry out the main object of life insurance—that 
of continued protection to the insured and their beneficiaries. 
The percentages in the table have been obtained by taking 
the number of policies terminated by surrender and lapse to 
the mean number in force year by year for the past twenty 
years. Averages by five-year periods and for the entire 
twenty years are also given. 


PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY SURRENDER AND LAPSE FOR TWENTY-SEVEN LIFE 
INSURANCE COMPANIES, FROM 1891 TO 1910, INCLUSIVE. 
(Copyright, 1911, by The Spectator Company, New York.) 































































AVERAGES. 

COMPANIES. 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1891 - = ye _ 

to ° () to) ce) 

1895 | 1900 | 1905 | 1910 | 1910 

tna Life..................| 4.39) 5.00) 5.84) 5.32) 4.49) 4.59] 4.20) 3.71] 3.30) 3.05] 3.24) 3.48] 3.97) 4.11] 4.45) 4.68) 8.62) 3.97) 3.51) 3.86] 5.02) 3.73) 4.20) 4.17] 4.06 
Berkshire...................| 9.58} 8.25] 9.09/10.25] 9.18) 9.03] 8.04] 7.03] 5.68] 5.06] 5.16| 4.63] 3.99] 4.05] 4.01) 4.91) 3.20) 3.38) 2.91] 2.68] 9.28) 6.85) 4.35] 3.21] 5.38 
Connecticut General..........| 6.55] 6.57) 6.86) 6.81] 6.88) 7.30] 7.97) 7.47| 7.11] 5.77| 5.60) 5.25) 4.67) 5.14] 4.51! 4.68) 4.03) 4.17] 4.02) 3.98] 6.74) 7.06] 5.00] 4.18) 5.26 
Connecticut Mutual.......... 2.40] 2.38) 3.04) 2.88) 2.75) 3.01) 2.36) 2.49] 2.14) 2.17] 1.98) 2.01) 1.90) 2.10) 2.13] 1.91) 2.06) 2.45) 2.60) 3.02] 2.69) 2.43; 2.01] 2.32) 2.39 
Equitable.................../11.12/12.31) 9.26/12.58) 9.68) 9.33] 8.04) 7.86] 6.69] 6.92] 6.15] 6.50) 6.97) 7.98/10.32) 10.42) 5.46] 4.48) 4.58) 4.53/10.95] 7.70) 7.76] 5.95] 7.68 
Germania...................| 5.51) 5.99) 7.34) 8.17) 7.33) 6.60) 5.98) 6.11) 5.28] 5.52) 5.14) 5.01] 5.40) 5.94) 5.90) 6.09)°6.41) 4.69) 4.38) 4.10] 6.93] 5.87) 5.53] 5.12) 5.73 
Home Life................../19.03/10. 26/15. 38/16. 40]12.62/13.15]11.20) 9.17] 8.88] 7.93] 7.68| 7.98] 7.92] 7.95) 8.24) 8.62) 7.50) 5.93) 5.55) 5.72]13.13) 9.92) 8.51] 7.05] 8.59 
OM HIAMOOCE,... ...00 cvscc0es 5.46) 5.12) 8.42/10.11) 9.96)13.73/11.42) 9.26] 9.05) 8.47] 6.78] 6.58] 7.09] 8.35) 8.69} 9.89) 8.74) 8.99) 7.15) 6.61] 8.29) 9.67) 7.74) 8.12) 8.18 
ttam..................|11.35)10.37)11.15)13.00)10.05)11.03| 7.84) 7.09] 7.06) 6.55] 6.10) 6.99] 7.61) 8.09] 9.28) 10.67) 8.76) 5.55) 4.77) 4.35]11.20) 7.90] 7.71] 6.88) 8.21 
Massachusetts Mutual........ 8.77| 7.86) 9.21) 9.67 aan 7.87) 8.07) 7.27| 6.80) 5.49] 5.44) 5.14) 5.14) 4.77) 4.74) 5.00) 3.97) 3.76) 3.77) 3.42] 8.72) 7.00) 5.02} 3.96) 5.41 
cesecececeeeeees| 6,52! 7.63)/24.65/35. 15/37. 32) 29.79/30. 50/29. 15/27.02/25.92/19.37/17.88/16.13/16.42/17.22) 16.10)14.12)15.91)12.64)10.46]30. 45/27 .55}17.18/13.56/15.86 
Mutual............/ 6.59) 9.17/13.89/10.43/21.11/11.51/12. 30/11. 45]11.54/15.30/17.97/26. 75/19. 59/13.56/10.54/ 10.35)10.07) 9.34) 6.94] 6.68]12.45/12.57/16.78] 8.13/12.76 
a 5.16) 5.25] 6.56) 7.19) 6. 6.40) 6.35) 5.87) 4.85) 4.62] 4.51] 3.55) 4.28) 4.59] 5.02) 3.82) 3.46) 3.04) 2.54) 2.27] 6.18) 5.76) 4.57] 3.11] 4.33 

New York...........| 8.85] 8.89]10.87|11.70)10.73)11.24/10.98) 9.00] 6.84] 6.56] 5.70] 5.89) 6.06] 6.39] 7.41) 8.38) 5.22) 4.25) 4.39) 4.28110.35| 8.79] 6.37] 5.35) 6.95 
Life................/11.89) 9.44/10.89/12.14/10.99/ 10.56) 9.31) 7.96] 6.71) 6.60] 6.23) 5.93] 6.96] 7.38) 7.08]. 8.65] 7.06) 5.17) 4.33) 3.87]11.09| 8.06] 6.78] 5.71] 7.09 

New England...............| 4.60) 5.94) 4.55) 6.94) 4.77) 5.60) 6.36) 5.46] 5.09) 4.44) 4.21) 4.25] 4.26) 4.72) 5.04) 4.89] 4.23] 4.03] 3.39] 3.10] 4.96] 5.35) 4.50] 3.87] 4.49 
New York.................-/10.84/10.30/12.39/14.46]13.10! 9.92) 8.32] 7.82] 7.36|#7.78|*6.88|*7.14|*7.73|*7.83)/*8.05|#10.45/*6.55|*5.40|*4.77|*4.22112 43) 8.07|*6.24|*5.23] 6.51 
Northwestern Mutual... .....-| 6.54) 6.25) 6.62) 6.20) 5.45) 5.48] 4.70! 3.98] 3.36) 3.22) 3.30) 3.22) 3.28) 3.53] 4.08] 4.17) 3.79! 4.06) 3.78) 3.67] 6.17] 4.05! 3.50] 3.88) 4.19 
Pacific Mutual.............../13.12/13.14/11.06/13.81/13. 49) 13.68/12. 66/12. 58|14.33]/12.13]13.13/12.75|19.44)17.56)19.16) 10.77) 5.17) 5.28) 4.57) 4.50]13.15/13.01/17.11] 5.99]10.41 
Penn Mutual 7.55) 6.85) 8.48/10.19) 9.02) 8.85) 7.60) 6.78] 6.41) 6.53] 6.32] 6.80) 6.77] 6.78] 7.69} 8.01) 7.09) 7.66) 4.37) 4.47{ 8.51) 7.12] 6.90] 6.25) 6.83 
Phoenix Mutual..............| 4.14) 3.95) 6.21) 7.87) 7.11) 9.05] 7.72) 7.61] 8.34] 7.47| 7.44) 5.37) 5.10) 5.59) 6.85) 6.18) 5.77) 5.41) 4.44) 4.04] 6.01! 7.93] 6.04] 5.10) 6.06 
Provident L. and T.......... 6.89) 5.58) 6.22) 6.48) 5.44) 4.40) 5.46) 4.97] 4.46] 4.17] 4.03) 3.96] 4.01) 4.16) 4.21) 4.36) 4.12) 4.40] 4.27| 4.12] 6.09] 4.82] 4.07] 4.21] 4.70 
State Mutual................| 6.02) 5.37) 6.63) 6.66) 6.01) 6.26) 6.72) 5.61] 5.34) 5.75] 4.57| 4.41] 5.71) 5.85) 5.27] 5.25) 4.71) 4.65) 4.04| 3.70] 6.16) 5.73] 5.21| 4.44] 5.14 
ree 5.95) 5.53) 6.80) 7.22) 6.07) 6.00) 5.87) 4.94) 4.71] 4.87] 4.24) 4.33) 4.83] 4.80) 5.64) 5.48) 4.68) 4.91) 5.03) 5.64] 6.34) 5.24) 4.73) 5.16] 5.23 
Union Central... 14, 40)11.97/13.07)15.00)13.70)/13.96)11.35) 9.81] 7.95) 7.17] 6.31) 5.54) 5.42) 5.39) 5.75) 5.83) 4.32) 4.06) 3.40) 2.79]13.66| 9.70] 5.66) 4.02] 6.67 
Union Mutual... .. 6.81/10. 59)12.84/10.85)10.34) 9.75) 9.67] 8.73) 8.69] 8.50] 7.78) 6.93) 7.15) 7.88) 8.51) 7.07) 4.62) 2.93) 2.85] 9.44) 9.35] 7.52) 5.27| 7.39 
United States... 2... ..cccece 13.11)14.58)13.19)15.40)14.81/10.77/10.49/10.95| 9.13) 8.50} 9.02/10. 75|11.78}12.23/10.47| 8.39) 7.95) 7.78) 6.12] 6.61]14.44| 9.94]10.87| 7.43]10.68 
Averages (27 companies)....| 8.29) 8.40) 9.24/10.65) 9.57) 9.11] 8.36] 7.86] 7.18] 7.35] 6.72] 6.91] 7.21] 7.68] 8.39] 8.93) 6.57) 6.33) 5.51] 5.05] 9.31| 7.74] 7.47| 6.11| 7.10 

































































* Including transfers from life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. 
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THE MIDDLE STATES. 


Travelers Pennsylvania Districts Close Successful Contests. 


The representatives of the Travelers in the Reading (Pa.) district 
celebrated the closing of a most exciting four-months’ contest by a 
dinner on May 19. The teams were captained by Judge O. F. Lenhardt 
of Norristown and M. H. Diffenbaugh of Lancaster. The home office was 
represented by John E. Ahern, assistant secretary, accident department; 
H. H. Armstrong, assistant superintendent of agencies, and L. N. Den- 
niston, agency instructor, Informal addresses were made by these rep- 
resentatives and the captains of the winning and losing teams, Man- 
ager Billingsley of the life and accident department acting as toast- 
master. 

On May 20 the agents of the Philadelphia branch of the Travelers held 
a meeting celebrating the completion of a contest between two teams 
captained by H. L. Kingston and H. E. Mathews. Thirty-five men sat 
down to a delightful repast in the Hotel Walton. The home office of 
the company was represented by S. R. McBurney, superintendent of 
agencies; H. H. Armstrong, assistant superintendent of agencies; J. E. 
Ahern, assistant secretary, accident department, and L. N. Denniston, 
agency instructor. There were also present several representatives from 
the Reading (Pa.) district. 





Albany Legislation. 


ALBANY, May 29.—Senator Sullivan and Assemblyman Hoey of New 
York have introduced in their respective Houses of the legislature a bill 
amending the Insurance Law (Section 7) so as to provide that the ex- 
pense of examinations or investigations of the affairs of an insurance 
corporation by the Superintendent of Insurance shall be preferred in 
payment over all other charges incurred before or after the examination. 
The bill also makes the expense of examinations and investigations by 
the Insurance Superintendent a lien upon all the real and personal 
property of the corporation. 

The Senate insurance committee has reported favorably Senator Sul- 
livan’s bill amending Sections 210 and 214 of the Insurance Law relative 
to the powers of life or casualty corporations upon the co-operative or 
assessment plan. 

The Senate has advanced to third reading Senator Sullivan’s bill 
amending Sections 22, 96, 101 and 102 of the Insurance Law relative to 
the reinsurance of life insurance corporations. 





THE NEW ENGLAND FIELD. 


Travelers Insurance Company, Hartford. 

The Travelers Insurance Company of Hartford announces the follow- 
ing recent appointments and promotions in its life and accident depart- 
ments: A. B. Myers, acting manager, promoted to be manager, Syracuse; 
Bernard J. McGrath, appointed special agent, Pittsburg, Pa.; Wm. B. 
Wainwright, appointed special agent, Reading, Pa.; John T. Russell, 
appointed manager, Worcester, Mass.; Fred C. Richardt, special agent, 
transferred to Columbus, Ohio; S. C. Carpenter, manager at Buffalo, 
N. Y., promoted to be manager, Rochester, N. Y.; James Hunt Hannah, 
appointed special agent, Cincinnati, Ohio; Mark T. Hayes, appointed 
special agent, Syracuse, N. Y.; Frank V. Hamilton, appointed special 
agent, Grand Rapids, Mich. 





THE WEST. 





Effects of Life Insurance Legislation in Illinois. 

Several insurance laws, recently passed by the Illinois Legislature, 
will revolutionize the life insurance business in the State. It is con- 
ceded by insurance authorities and legal experts. among them Super- 
intendent of Insurance Fred W. Potter of Illinois, that the measure 
enacted by the recent legislature, known as the ‘‘home’”’ act, is un- 
doubtedly one of the best measures enacted in the history of insurance 
legislation. - ’ 

The “Home” insurance measure is a law which permits legal reserve 
life insurance companies in the State of Illinois, provided they have 
at least $200,000 capital stock, to amend their charters in order to do a 
health and accident business. The company must deposit with the 
Insurance Department at least $100,000 for its life business and the same 
amount for its health and accident business. Under the same bill Illi- 
nois companies writing health and accident business may by charter 
amendment engage in the business of life insurance, providing the 
capital stock of the company is at least $200,000 fully paid in cash. 

This enabling act passed by a substantial majority in both houses of 
the Illinois Legislature grants greater concessions to insurance com- 


panies of Illinois. It will allow the amalgamation of companies which 
hitherto were controlled by the same stockholders, if proprietary, or 
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the same policyholders, if mutual, and permit the companies to operate 
under one charter, writing both life and accident business. 

Though granting several great concessions to insurance companies, the 
legislature, on the other hand, placed several restrictions on the com- 
panies. These laws are inductive to the good of the companies, though 
they do tend to closer regulation by the State. One measure enacted 
provides that life insurance companies of Illinois must, when amending 
their charters, submit the amendments to the Insurance Department in 
order to see that there is a compliance with the statute. 

Section 1 of the Life Insurance Law has been amended by adding a 
sub-section, to be known as Section 1D, which sets forth the manner 
in which corporations of this kind may amend their charters. These 
amendments are subject to the approval of the Insurance Superintendent. 
This is rather a companion piece to the “Home” insurance measure, as 
the Department assumes that several Illinois life companies will in the 
near future amend their charters to comply with the provisions of the 
Home insurance act. 





—The Southwestern Life of Joplin, Mo., has completed organization by the 
election of the following officers: A. H. Waite, president; A. H. Rogers, O. S. 
Picher and G. F. Newburger, vice-presidents; D. T. Mason, secretary; J. G. 
Starr, treasurer. The company expects to be ready for business on July 1. 

—The Standard Reserve Life of Chicago has filed its charter with the Illinois 
Department. The company will have $100,000 capital, and will take over the 
business of the Home Life of Chicago, an assessment industrial concern. The 
incorporators are: E. E. Beech, Raymond W. Beech, C. H. Robinson, R, L. 
Whitney, J. S. Danford, J. A. Cutter, S. W. Hill, C. A. Flanagan, Samuel 
Holmes and W. L. Eaton. 


—The Berkshire Life announces the appointment of John D. Morphy and 
Charles E. Baxter, under the firm name of Morphy & Baxter, as general agents 
of this company for the State of Michigan. Mr. Morphy has represented the 
company for more than eighteen years and possesses the fullest confidence and 
respect of the management. Mr. Baxter has been for many years a successful 
representative of another company, and both gentlemen represent the highest 
ideals in the life insurance business. . 





THE SOUTH. 





Arkansas Bill to Tax Cash Surrender Values. 


LITTLE ROCK, May 29.—In the special sessions of the legislature 
recently called to consider ways and means of taxation, Representative 
Meador introduced a bill to declare the cash values of life insurance 
contracts subject to taxation in this State, declaring the same to be 
property. It is provided that the value of a life insurance contract 
shall be determined by taking the full value of the contract, as shown 
by the records and tables of the company issuing it, or by the face of 
the contract itself on the first day of February of the year for which 
the assessment is made and deducting therefrom the amount of any 
loan which the company may have made on the policy to the insured. 
Every resident of this State holding a life insurance contract having a 
cash value shall list the same for assessment and taxation in the school 
district where he resides. The cash value shall be listed at the same 
time and in the same return in which the taxpayer makes the annual 
list to the assessor for taxation of the other property owned by him. 
Every life insurance company doing business in the State, and every gen- 
eral agent shall, upon demand of the Tax Commission, or by any taxpayer, 
furnish a statement showing the cash surrender value of every life 
insurance contract held by the residents of the State. 





Louisville Underwriters Hold Annual Meeting. 


LOUISVILLE, May 29.—The annual meeting of the Louisville Asso- 
ciation of Life Underwriters was held last week at the Tavern Club and 
resulted in the re-election of George L. McDonald, general agent of the 
Pheenix Mutual, as president of the association. The other officers were 
elected az follows: W. W. Dennis, Mutual Benefit, vice-president; 
W. H. Harrison, Fidelity Mutual, secretary and treasurer; members 
executive committee, Baxter Pace, Manhattan; Oliver Brown, Metro- 
politan; C. J. Hubbard, Union Central; C. D. Rodman, Northwestern. 
The following new members were elected: L. L. Anderson, Connecticut 
Mutual; W. H. Harris, Fidelity Mutual, and U. C. Upjohn, Pacific 
Mutual. Regular monthly meetings, which will be in the form of 
luncheons at a local club, will be held during the next year. 





Mississippi Valley General Agents Meet. 


LITTLE ROCK, May 31.—The Mississippi Valley Life Agency Associ- 
ation met at Russellville Monday. This is the first general agency meet- 
ing, and others are to be held elsewhere in the State later. The com- 
pany, a home concern, is rapidly spreading out and has a total of $168,- 
000 in first class mortgages. It is the only company in Arkansas, 
which, in addition to making the customary bond of $20,000, has deposited 
with the Insurance Commissioner $100,000 of its best loans and securi- 
ties as further security for its stockholders. 





—As a surprise to President H. G. Baker of the Mid-Continent Life of Mus- 
kogee, Okla., the agency force wrote 151 applications for $315,500 of insurance 
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during the first ten days of April. The total month’s production amounted to 
$344,500. 

—C. H. Smith has resigned as secretary and actuary of the North State Life of 
Kinston, N. C., to become actuary to the Insurance Department of North 
Carolina, succeeding Ralph Coit, who becomes actuary of the Security L. and A. 
of Greensboro, N. C. 

—Jonathan K. Taylor, president of the Baltimore Life Underwriters Associa- 
tion, gave a luncheon last week to members of the organization at the Hotel 
Rennert. Prof. James E. Green, Deputy Insurance Commissioner, and the Rev. 
J. Fred Heisse were guests of the occasion. After the luncheon formal organiza- 
tion was effected. 





MISCELLANEOUS LIFE. NEWS. 


Statistics of Fraternal Societies. 

Statistics of Fraternal Societies, 1911 edition, published by The Fra- 
ternal Monitor, gives in very concise form a wide range of information 
regarding the rates, plans, cost, mortality and financial standing of all 
the leading fraternal societies operating in the United States. Among 
the data included are: Cost of management, total and per capita; 
deaths per 1000 members; average age, number of assessments; amount 
collected per $1000; death losses paid; insurance in force; number of 
members and lodges; cost of joining; assets, liabilities, etc. Price in 
flexible leather binding, $1.10; manila binding, 85 cents, shipment 
prepaid. 

This work may be purchased through The Spectator Company, 135 
William street, New York. 








—The Indicator Chart for 1911, presenting five years’ figures of American and 
Canadian legal-reserve life insurance companies, has been received. 

—In The Handy Guide for 1911, on page 804, through a typographical error 
the reserve basis of the Register Life and Annuity is stated at 34% per cent in. 
stead of 3 per cent. The company has been on a 3 per cent basis since 1906. 

—The Supreme Tribe of Ben Hur recently held its anniversary meeting and 
laid. the corner stone of its new home-office building in Crawfordsville, Ind. in 
spite of inclement weather, a large gathering of representatives from all parts of 
the country was p.esent and participated in the celebration. 

—The June Century may be aptly called an Anglo-American number, for, 
besides “The Commercial Strength of Great Britain,” a continuation of the 
“Trade of the World” series, by James Davenport Whelpley; Rear Admiral 
Mahan’s “The Panama Canal and Sea Power in the Pacific,’ and Cardinal Gib- 
bons’ “An Anglo-American Pact of Peace” also appear. Mr. Whelpley’s article 
is replete with excellent foreign trade figures, besides covering English business 
methods and the attitude of England toward our tariff laws. 


INDUSTRIAL INSURANCE 


Colonial Life Notes. 

The general record of the Colonial for the five months just closing 
has been most remarkable. They have in this short period beaten the 
excellent industrial record of the entire year of 1910—a noteworthy 
achievement. No doubt this year will equal any previous two years’ 
work. Collections are at a high figure, yet constantly improving. De- 
creases are so few as to make their possessors uncomfortably conspicu- 
ous. In every sense the company’s progress is gratifying and the home 
office and field are alike jubilant over the manner in which things are 
“coming their way.’”’ The most recent changes among the Colonial 
records are the following: Appointments to Assistancies—C. E. Patter- 
son, Pittsburg; E. E. Bennett, G. S. Walsh, Jamaica; R. E. Mulvey, 
North Philadelphia; D. J. Murphy, Paterson; T. Frawley, New York; 
E. Ross, Brooklyn; P. F. Cosgrove, Norristown; W. T. Sye, Norristown, 
transfers to North Philadelphia; E. C. Grover, assistant, Brooklyn, ad- 
vanced to the managership of Orange. The leading industrial record is 
that of Manager F. Rosen of Mt. Vernon. At the present time the 
leaders in the white banner contest, based on half-yearly results per 
capita, are: Managers, J. F. DeRoche, Freehold; E. Krause, New Bruns- 
wick; S. Greenleaf, Elizabeth; P. Hughes, New York; T. J. Sengon, 
Easton. 

















—H. C. Saffold of Savannah was president general of producers of the 
Life Insurance Company of Virginia for the week of May 8. His pro- 
duction was $2.80 new industrial business. 

—The Metropolitan Life distributed $3500 among its fire-stricken in- 
dustrial policyholders recently at Bangor, Me. The company wrote the 
largest amount of industrial business in each of the six New England 
States during 1910. 

—The ten leading Prudential superintendents in actual industrial 
increase for the year, including the week of May 15, were: W. H. Joyce, 
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Buffalo 1; J. L. Scott, Detroit; C. G. McAron, Montreal 1; F. G. Basford, 
Terre Haute; J. P. Zimmer, Milwaukee 2; O. C. Grant, Milwaukee 1; 
N. W. Regan, Rochester 2; G. A. Burnap, Syracuse; W. F. Hardy, Phila- 
delphia 3; R. H. Stout, Peoria. 


FIRE INSURANCE TOPICS | 


NEW YORK SURVEYS. 


E. G. Richards Chairman.—The executive committee of the Na- 
tional Board of Fire Underwriters has elected E. G. Richards, United 
States manager of the North British and Mercantile, chairman. 


Underwriters’ Agencies.—The increase in the underwriters’ agency 
annex arrangements everywhere else has led to a free interchange of 
opinion among a number of companies not yet affected by the new 
doctrine. The attention of companies to the conditions which pre- 
clude the adoption of the new idea here has provoked an opinion that 
the logic of events must necessarily give to this city what is allowed 
to others. By a rule of the Exchange a company can only maintain 
one office in the city. In a few cases it is allowed under a special 
dispensation granted upon the formation of the Exchange. The 
surprise is that the Eastern Union has not acted affirmatively on the 
subject, and so far as this city is concerned it is already true several 
companies are represented by annex companies in the Exchange. 
Thus the German-American controls the German Alliance and 
through its secretary has a third vote. The North River and its allied 
companies practically control several votes. The Globe-Rutgers com- 
bination votes individually for the Pacific, Greenwich, Spring Garden 
and Stuyvesant. The Commercial Union controls the Palatine vote, 
while the latter is in the White agency represented by a double vote 
of the City of New York. The Liverpool and London and Globe has 
the votes of its own English company as well as its New York name- 
sake. The Phceenix of London owns and controls the Pelican, and 
there may be others. Under these conditions the Exchange might 
as well grant the same privilege through underwriters’ annexes to all 
the companies which desire to avail themselves of the privilege. 

Changes in Fire Department.—The changes in the police de- 
partment have deprived the city of an efficient fire commissioner, and 
compelled the interested underwriters to wonder what will be the next 
move. With the retirement of Chief Croker and resignation of Com- 
missioner Waldo in a few weeks’ time the changes are quite important. 
The firemen have improved in efficiency under both officials, and it is 
hoped no elements will be introduced to impair it in the least degree. 

The N. F. P. A.—The annual meeting of the National Fire Pro- 
tection Association was a forward movement toward improvement in 
the machinery as well as the morals of the fire-fighting service. It 
is an encouraging sign. when the public officials take such an interest 
in associations like the N. F. P. A. to attend its sessions and the 
daily papers give up their space to its proceedings. 

The Bill to License Brokers.—The brokers’ bill, with its license 
fee restricted to ten dollars, has progressed to the last stage in the 
State Senate, and the brokers are hopeful now that it will finally pass 
and go to the Governor for approval. The text of the bill, as pub- 
jished, fails to reveal any proposal to interfere with the requirements 
of the Exchange. The brokers cannot do any business without the 
State license, but the Exchange can decline to pay any commissions 
unless its own certificate is paid for as heretofore. The brokers may 
be reduced in number by cutting off the out-of-town beneficiaries. 

A Twenty-third Street Fur Fire—The loss on a Twenty-third 
street furrier’s stock attracted some attention owing to the peculiar 
way the title on the sign over the front door was made to signify 
something suggestive. The sign read “Hudson Bay Fur Importing 
Company,” but the word “importing” was on a ribbon in small letters, 
deftly inserted into the name between fur and company. The sug- 
gestion was that the storekeeper intended to let the public believe 
it was an establishment owned by an ancient fur company of high 
renown. The word “importing” spoiled the charge of infringement 
on the older name. There were fires in December and February in 
the stock, communicated from the adjoining premises. The proofs 
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were delivered the other day, and curious individuals learned that 
the real owner was one Hiram Kosofsky. 


Cut Rate Offers.—It is understood that circulars of Harry A. 
Woodcock & Co. of this city have been sent out offering cut-rate 
policies on outside property. The peculiarity of the offer was in the 
mention of names of companies which were thus branded as rate 
cutters. Unfortunately for Woodcock & Co. they used the names of 
the Springfield, Globe-Rutgers, Peoples National, Spring Garden, 
North River, Nassau and others, all well-known reputable companies. 
Several of the companies have openly repudiated the unauthorized use 
of their names, and Woodcock & Co. have been notified to discontinue 
their offers. 

A Bill in the Interest of Fire Protection—Another bill has been 
introduced at Albany granting power to the fire commissioner to 
order changes in buildings and safety devices, which include auto- 
matic sprinklers, at the owner’s expense, to promote safety from con- 
flagrations. The owner is, however, to some extent, protected against 
unreasonable demands by a provision for an appeal to the courts, but 
on their approval of the demands they must be complied with. This 
measure is supported by the civic bodies and the fire department 
officials, and should pass. The general effect will be to reduce the 
danger of fire. 

The Coney Island Fire——The Coney Island conflagration which 
destroyed the Dreamland properties came early in the season, and 
apparently caught unawares the high-pressure service installed on the 
island a few years ago, for the streams thrown scarcely reached twenty 
feet from the hose nozzles. This matter will be investigated. The 
boys on Montague and Court streets in Brooklyn who were beguiled 
into small lines at large rates are not so much elated over their Coney 
Island risks as formerly. The surplus liners were caught on the 
Dreamland structures for many thousands of dollars. 


Insurance Society of New York.—The Insurance Society of New 
York held its annttal meeting and dinner on Wednesday evening last 
at the Underwriters Club. Officers for the ensuing year were elected 
and the condition of the society reported upon. H. F. J. Porter 
delivered an interesting address on the subject of “Fire Drills.” 


CHICAGO AND THE WEST. 


C. T. Collins to be Western Manager.—Cecil T. Collins, State 
agent of the North British and Mercantile in Minnesota, will be 
located in Chicago after June 30 as the Western manager, succeeding 
W. J. Littlejohn. Mr. Collins will be resident secretary of the com- 
pany, and will have charge of the Cook county agencies. 


Automobile Statistics—A. T. Graham’s address on automobile in- 
surance, delivered before the Fire Insurance Club on Tuesday even- 
ing, May 23, contained the following statistics: Licensed cars in the 
United States, 500,000; estimated premiums for fire and theft on the 
full value of these cars, $17,600,000; estimated premiums for collision- 
sustained insurance, $15,000,000; liability and property-damage in- 
surance, $22,375,000. These cars if placed in a row, end to end, would 
cover a distance of approximately one-third the distance around the 
earth. The estimated value of all licensed cars in the United States 
is placed at $500,000,000, and the annual tire expense at $50,000,000. 


Lecture on Insurance and Commerce.—Arthur Hawxhurst, insur- 
ance manager for Marshall Field & Co., delivered an address on 
Monday evening, May 22, before the law class of the Northwestern 
University, his subject being “Insurance as It Pertains to Com- 
mercial Conditions.” Mr. Hawxhurst upheld the local board idea 
and explained the relation of insurance to credit. . 


New Automobile Floater Policy—The Norwich Union of Nor- 
wich has recently authorized R. W. Hosmer & Co. of Chicago to write 
floater policies on automobiles, covering against fire and explosion, at a 
rate of one and one-half per cent, with a private garage warranty 
reached. This action somewhat complicates the automobile situation 
in Chicago, owing to the fact that the regular automobile companies 
and Lloyds recently abolished the private garage warranty, and the 
stock companies authorized their agents to eliminate the theft feature 
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from their automobile policies, allowing a reduction of fifty cents 
in the rate therefor, provided, however, the minimum rate shall be 
two per cent. 


New Secretary of Western Insurance Bureau.—Benjamin Auer- 
bach, of the firm of Herrick & Auerbach of Chicago, was last week 
elected secretary of the Western Insurance Bureau, succeeding Geo. 
H. Batchelder, who was compelled to resign on account of his 
transfer to a Union company. Mr. Auerbach has been in the in- 
surance business in Chicago since 1874, with the exception of a brief 
time spent in the mercantile business, and has been with the general 
agency of Herrick & Auerbach and its predecessors for twenty-seven 
years. 


Sprinklered Risk Conference.—A conference was held in Chicago 
last week between the executive committees of the Western Sprink- 
lered Risk Association and the Western Factory Insurance Associa- 
tion, for the purpose of considering the possibility of co-operation in 
certain features of the work. Nothing definite was accomplished, 
although when the adjournment was taken it was with the under- 
standing that a further conference with the companies would result. 





THE MIDDLE STATES. 





Insurance Loss at “‘Dreamland.”’ 


That famous amusement resort at Coney Island—‘‘Dreamland’’—went 
up in smoke last week, with a property loss estimated at about $3,000,000. 
The character of the structures and the strong wind, together with the 
failure of the high-pressure system, resulted in the fire spreading 
beyond the property of the Dreamland Company. The insurance involved 
was $398,500 on buildings, and $45,000 on contents. Some fairly large 
lines were placed in strong companies, but it is generally understood 
that these were reinsured down. The rate on the block was 5% per cent. 
The insurance on the buildings of Dreamland, which is a corporation, was 
placed under schedule according to a list printed in The Journal of Com- 
merce and Commercial Bulletin, as follows: 


Niagara, New York...........+.. $5,500; Essex and_ Suffolk Equit., Col- 

Detroit F. and M., Detroit...... 1,000 chester, England .............. i 
Michigan F. and M., Detroit.... 1,000] Central Ins! Society, London.... j 
Home, New York.............--- 2,500 | Liverpool Victoria, London..... 3 
1 iverpool & London & Globe... 30,000] Monongahela, Pittsburg ........ . 
German-American, New York... 30,000] Hernando, Memphis ............ i 
Northern, London .....- Ricle uate % Lloyds, MMR 2 <a vceessn awake 125, 


UO MAE asc ccsentcekenad< 
Balkan National, Sofia........... 
Nie cieaieat sequnaanéeases 
Unione Continentale, Italy...... 
Majestic, London ... 
Property, London 
(1 eer are 
ED Sa tiédpcades 
Madison, Madison 
Fireman and Mechs., Madison.. 
Federal Union, Chicago...... 
British General, London.. 
Scranton Fire, Scranton.. 
Factors, Memphis re 
Themis, = 
Royal Canadian Underwriters... 
Minnesota, Chatfield 
Atlantic City, Atlantic City..... 
Medway, London ............-.4. 
Missiquoi and Rouville Mutual, Northw’n F. & M., Minneapolis. 
Frelighsburg, Can. ...........- 1,500 | Austrian Elementar, Vienna..... 
Nat’l Brit. & Irish Millers, Lon. 15,000} Anglo-American, Toronto........ 
United London & Scot., London 17,500} Securite Generale. Brussels..... 


Royal, Liverpool Mialgentaxavanea 
Sheet, TMOG oo ncaccccacenss 
Ins. Co. of State of Pennsylvania 
Assurance Company of America. 
Firemens, New Jersey........... 
Camden Fire Ins. Association... 
Merchants, New York. 4 
Eastern, New Jersey 
Commercial Union, London.. 
Westchester, New York.. ae 
Phenix, London 
London and pelt SA Fire.. 
North British and Mercantile.. 
Mt, THOS eisccesctcsces'scs 
Gladbach, Gladbach, Germany.. 
Russian Transport & Ins. Co., 
Se PetersRare o. ccc ccesccccsce 
GIN TIE esac cacdncscwaases 
Salamandra, St. Petersburg..... 
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London Mutual, Toronto........ 5,000 | Fidelity-Phenix, New York...... 

Glasgow .......seeceesseeeceereees 5,000 | Individual Fire Underwriters.. . 

United Counties, Manchester, Omnium, London ............... i 
MRE danqadsddaiesecaeswseiee 9,250 

Drapers Mutual Fire and Gen- caren WOME coe cerccccccsvecscsccee $398,500 
CMA, EGR si cccasisesccccaes 5,000 # 


The insurance on contents of “Creation” building and the “Venice” 
building was as follows: 








Ins. Co. of State of Pa.......... f BOON NO one 0ncescsneccccsees $1,000 
North Brit. & Mercantile, Lon. 1,500} North River, New York......... 500 
Shawriee, TOPGKES 6 .2i60c2.ce.00s- Fi Empire City, New York......... 250 
Firemans Fund, San Francisco.. 1,500] Etna, Hartford ..............++. 500 
United States. New York....... SO GIN avn k ac ccenccctcccicic 500 
Jefferson, Philadelphia........... 300 | Agricultural, Watertown ....... 500 
Dutchess Fire, Poughkeepsie.. 300| British America, Toronto........ 500 
Peter Cooper, New York........ 300 | Union, Pennsylvania ............ 500 
Northern, London ..........++++ 1,GUO DAMN ao). coo oc cncos.cotccceces 500 
CM occas Ledodentncveccsbesces 500 | National Union, Pittsburg ...... 1,000 
Madison, Madison ..........---- 750 | German-American, New York... 2,500 
Firemens and Mechanics........ 750} Sun, London ...........:+++20e0e 500 
Anglo-American .........ee+eeeee: DO I ina trccésacnecsceccones 1,000 
London Mutual, Toronto ...... 2,000 | Central National, Chicago....... 2,000 
United London and Scottish.... 1,500] Queen ..............sce eee eee eens 500 
Norfolk, Norfolk .............00 1,500 | Phoenix, London ................- 1,000 
Factors Fire, Memphis.......... 500 | Firemens. Newark .............. 500 
Atlantic City ........-ssseseesees 500 | Camden Fire Ins. Association.. 500 
Federal Union, Chicago......... 500 | Equitable F. and M., Providence EO 
Minnesota, Chatfield ..... ecdeeee 500 

Spring Garden, Philadelphia..... 500 ida cavantveiwicicacenee $31,950 
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National Fire Protection Association Concludes Convention. 


One of the most successful conventions in the history of the National 
Fire Protection Association was brought to a close last week after a 
three-days’ session at the Waldorf-Astoria hotel, New York city. Of 
the committee reports taken up, the one relating to the construction 
and installation of signalling systems came in for not a little discus- 
sion, and was finally disposed of by adopting the first half and referring 
the second half, dealing with municipal fire alarm systems, back to the 
committee for further consideration. The committee on theatre con- 
struction and equipment submitted a proposed standard of require- 
ments, which met with some criticism, and finally referred back to 
the committee for elaboration. Most of the other committee reports 
called for no special consideration or action by the association. Walter 
L. Fisher, the new Secretary of the Interior, gave an interesting address, 
his subject being ‘‘Fire Waste and Its Remedy.’”’ Mr. Fisher made a 
strong appeal for co-operation in conserying the Nation’s created 
resources from the ravages of fire, and laid particular stress on the 
necessity for the Government to set a good example by properly pro- 
tecting its forests and other natural resources. Secretary Fisher said, 
in part: 

If the Government should suddenly lay an annual tax of $2.51 on every man, 
woman and child in the United States on a promise of spending the money 
for some useful >? that promise would not avail against the storm of pro- 
test which would be aroused. Nevertheless, a tax which in the aggregate 
amounts to that is being paid by the people of this country. It is the annual 
fire loss of the Nation upon buildings and their contents alone. It is ex- 
pended, not in productive enterprise, but in death and destruction, and an even 
larger sum is annually upon fire protection and insurance premiums. Not only is 
this property loss paid by our people, but in addition, annually 1500 persons give 
up their lives and nearly 6000 are injured in fires. Possibly in no other direction 
is the National habit of waste more clearly exemplified than in the compara- 
tive indifference with which we permit such a sacrifice. In no other civilized 
country are conditions so bad as they are here. Turning to forest fires, the 
Secretary said: Last year’s record is a red and bloody one. Seventy-six men 
employed by the National Government lost their lives in fighting forest fires 
in 1910. Nearly 5,000,000 acres of National forest land were burned over—an 
area greater in extent than the whole State of New Jersey; in fact, an area 
only a trifle smaller than the combined area of Connecticut, Delaware, and 


Rhode Island. 
* * * * * 


To arouse the people against the fire foe is our task. If there were any dis- 
pute as to the facts, if anyone oppdsed a movement to check the fire loss, 
the American people might more readily become partisans of this movement 
which you are leading. But there is no difference of opinion regarding the 
essentials. The average American citizen would admit that our fire waste 
is in the nature of a National disgrace. The task is to make him do some- 
thing to remedy conditions. You must popularize your movement and create 
a general demand for adequate laws and thorough enforcement. 

R. H. Newbern read an interesting and instructive paper on ‘‘Private 
Fire Departments and Fire Drills.’’ In his introduction Mr. Newbern 
said: 

The organization and training of the private fire brigade is one of the most 
important problems in the field of fire protection. Fire pumps and distribu- 
tion systems, however perfect, will prove of small avail if we neglect the means 
whereby their possibilities are to be realized. 

Mr. Newbern then went on to give the personnel of the private fire 
brigade, laying particular stress upon the kind of men who should be 
chosen to fill responsible positions. Special companies to handle chem- 
ical extinguishers and a salvage corps was also provided for. Under the 
caption of ‘‘Assignment of Men and Duties,’ Mr. Newbern goes into 
some detail as to the most efficient manner of laying out assignments 
and the duties of each member of the brigade. Fire drills for fire 
service came in for extended treatment, and under this heading Mr. 
Newbern covered in a masterly manner the subject as it relates to gen- 
eral buildings, factories, department stores, theaters and schools. 

The nominating committee made the following nominations, which 
were unanimously elected: President, W. H. Merrill, Chicago, III; 
vice-president, C. H. Phinney, Boston, Mass.; secretary and treasurer, 
Franklin H. Wentworth, Boston, Mass. The personnel of the executive 
committee consists of C. M. Goddard, Boston, Mass.; Chas. A. Hexamer, 
Philadelphia, Pa.; R. D. Kohn and H. E. Bendette, Atlanta, Ga.; Louis 
Wiederhold, Jr., Philadelphia, Pa. 





Legislative Items from Albany. 


ALBANY, May 29.—Governor Dix has signed the bill of Assemblyman 
Hoey amending the Insurance Law so as to provide for the admission 
of mutual fire insurance corporations of other States. 

The Senate insurance committee has reported favorably Senator Sul- 
livan’s bill amending the Insurance Law by establishing the office of 
State fire marshal, defining his powers and duties, and providing for his 
compensation and the maintenance of his office. 

The Senate insurance committee has also reported favorably Assembly- 
man Hoey’s bill amending the Insurance Law in relation to rate-mak- 
ing associations. It provides that every association or bureau, for the 
purpose of making rates of fire insurance on property located in the 
State, shall be subject to the supervision of the Superintendent of Insur- 
ance, and shall file with him all schedules or class rates and specific 
rates, if any, together with full information of all the matters affecting 
such schedules or rates. 

The Assembly has passed the bill of Assemblyman Hoey inserting a 
new section (143) in the Insurance Law, prohibiting rebating and dis- 
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crimination in relation to fire insurance premiums. It provides that no 
insurance companies or their agents shall make any contract of fire 
insurance other than that expressed in the policy issued; nor shall 
any such companies or agents pay or allow any rebate from the premium 
specified in the policy, or any special favor or advantage not specified 
in the policy. 

The Senate has passed these bills: 

Assemblyman Hoey’s, authorizing casualty corporations to insure 
against loss or damage by water to any goods or premises arising from 
the breakage or leakage of sprinklers, pumps or other apparatus erected 
for extinguishing fires and of water pipes. 

Assemblyman Hoey’s, relative to co-operative fire insurance corpora- 
tions. The bill authorizes such corporations, organized under special 
legislative acts, to come in under the general provisions of the insurance 
law by filing proper papers with the Superintendent of Insurance. 

Assemblyman Hoey’s, to permit licensing agents to issue and counter- 
sign policies to cover surplus line insurance. 

The Senate has advanced to third reading the following bills: 

Assemblyman Hoey’s, establishing the office of State fire marshal. 
He is to hold office at annual salary of $4000, and will be allowed actual 
expenses. He is to appoint a first and sccond deputy, and such other 
assistants as may be needed. The marshal and his assistants are given 
large powers of inspection, and may order changes or improvements in 
premises upon certain conditions. 

Assemblyman Hoey’s, providing that every association or bureau for 
the purpose of making rates of fire insurance on property located in 
the State shall be subject to the supervision of the Superintendent of 
Insurance, and shall file with him all schedules or class rates and 
specific rates, if any, together with full information of all the matters 
affecting such schedules or rates. 

The Assembly has passed Assemblyman Hoey’s bill amending the 
charter of the New York Board of Fire Underwriters by authorizing that 
corporation to remain in a building so long as may be necessary to 
protect the property therein, including the property of that corporation, 
and making certain other changes in its charter. 

The Senate insurance committee has reported favorably these bills: 

Assemblyman Hoey’s, prohibiting rebating and discrimination in rela- 
tion to insurance premiums. 

Assemblyman Hoey’s, relative to the organization of Lloyds or inter- 
insurers, and providing for the forwarding of process by the Super- 
intendent of Insurance. 

The Assembly has passed Assemblyman Hoey’s bill providing that no 
commissions are to be paid agents or brokers for fire insurance unless 
they are authorized by a certificate of authority to transact a fire 
insurance business. 

Senator McManus of New York has introduced a bill inserting a new 
article (12)/ in the General City Law in relation to fire protection in 
cities of the first class. The bill was prepared as the result of confer- 
ences between representatives of various labor organizations and civic 
bodies, including the Citizens Union and the Citizens Committee on 
Safety. To a considerable extent it is understood to represent the 
views of Commissioner Waldo of the New York Fire Department, as 
expressed by him before his recent appointment as Police Commissioner. 

The bill confers upon the Fire Commissioner in such cities the duty 
of enforcing all laws and ordinances for the prevention of fires, and 
securing adequate means of exit from all buildings, enclosures, vessels 
and places in which numbers of persons congregate from time to time 
for any purpose, as well as all laws and ordinances relating to the con- 
struction, maintenance and regulation of fire escapes, the storage, sale, 
or use of combustibles and explosives, and the installation or main- 
tenance of automatic or other auxiliary fire alarm systems and fire- 
extinguishing equipment. For this purpose the Fire Commissioner is 
given power to make inspections at reasonable hours, to require the 
remedying of dangerous conditions and to require the installation of 
auxiliary fire alarm systems and fire-extinguishing equipment and the 
construction of properly secured fire escapes. In enforcing such require- 
ments, however, the Fire Commissioner is not permitted to fix stand- 
ards, but merely to enforce compliance with laws and ordinances relat- 
ing to these subjects: In the case of an emergency requiring such 
action, the Commissioner may order the vacation of any building, 
enclosure or vessel. When the orders of the Commissioner for remedy- 
ing dangerous conditions in buildings are not complied with, he may 
secure an order from the supreme court for a survey, and if the board 
of survey in a report sustained by the supreme court, after an oppor- 
tunity has been given to the owner of the building to be heard, finds 
that the building does not comply with laws or ordinances or lawful 
orders of the Commissioner relating to fire protection, the conditions 
must be immediately remedied. If they are not, and the proper order 
of the court is not complied with, the Commissioner may remedy the 
dangerous conditions at the expense of the owner. The maintenance 
of buildings, enclosures and vessels which are perilous to life or prop- 
erty in case of fire, because of non-compliance with laws or ordinances, 
are declared a nuisance within the meaning of the Penal Law and any 
code of ordinances. The Fire Commissioner is directed to cause his 
inspectors to organize and conduct fire drills at reasonable intervals, at 
least once in every three months, in buildings where more than twenty- 
five persons are employed at any one time on any one floor. Retail 
stores and establishments having more than 40,000 square feet of show 
rooms or saleéS rooms on any floor above the ground floor, and owners 
of buildings used for manufacturing purposes with more than 300 persons 
employed above the ground floor, are required to employ uniformed 
men whose exclusive duty it shall be to make frequent and regular 
inspections of the buildings during working hours and to have charge 
of all fire apparatus and safety appliances. 





—J. W. McAllister, formerly president of the Franklin of Philadelphia, died last 
week at Overbrook, Pa. 

—The executive committee of the Eastern Union recommends that all com- 
panies be allowed to maintain a single underwriters agency with full membership, 
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and that companies without an underwriters annex may have an equal repre- 
sentation. 

—Carl A. Stroebel, special agent of the Security of New Haven at Philadelphia, 
has been transferred to New York City and given jurisdiction over New Jersey 
and the New York suburban territory. 


—The Allegheny County Board of Fire Underwriters has adopted a resolution to 
the effect that no member of the Board shall be permitted to represent an under- 
writers association or organization which was not represented in Allegheny 
county prior to April 20, 1911. 


—President William G. Whilden, of the New Jersey Fire of Newark, N. J., 
gave a complimentary dinner recently at “The Washington,” Newark, N. J., to 
the directors and salesmen as a mark of appreciation of the splendid work done 
by them in the organization of the company. 


—The large audience in the auditorium of the Central Branch of the Young 
Mens Christian Association recently listened to a masterly address on the sub- 
ject of “The Fire Waste of the United States,” delivered by Charles A. Hexamer, 
secretary of the Philadelphia Fire Underwriters Association. The lecture was 
illustrated by lantern views of defective construction and other dangerous condi- 
tions. 

—Owing to a misspelling of his name in THe Spectator of last week, J. C. 
Maconachy’s friends may not have recognized him as the new special agent for 
New York and Pennsylvania for the Newark Fire of Newark, N. J. Mr. 
Maconachy was previously vice-president and superintendent of agencies for the 
Union and the Insurance Company of the State of Pennsylvania, both of 
Philadelphia. 





THE NEW ENGLAND FIELD. 


—The New Jersey Fire of Newark, N. J., has been admitted to Massachusetts. 

—Arthur O’Leary, a well-known Providence (R. I.) local agent, died last 
week in the Rhode Island Hospital as the result of a nervous breakdown. 

—The Boston Brokers Association has elected F. E. Newell president; George 
W. Taylor, vice-president, and George A. Wellington, secretary and treasurer. 

—Up to May 24 the various insurance companies involved in the Bangor con- 
flagration had reported losses adjusted and paid amounting to $963,870 to, the 
Maine Insurance Department. 





Columbia Fire of Omaha, Neb. 


An important change is supposed to be imminent in the affairs of the 
Columbia Fire of Omaha, Neb. C. D. Mullen and E. G. Bohanan, who 
control about seventy-five per cent of the company’s stock, have sent 
out communications to other stockholders, advising the latter that they 
—Messrs. Mullen and Bohanan—had decided to sell their stock at $240 
a share; and that, if agreeable, the same price would be given the 
minority stockholders. The Columbia Fire has a paid-up capital of 
$200,000, and on December 31, 1910, possessed cash assets amounting to 
$1,414,929 and a net cash surplus of $207,410. Its annual premium income 
is in the neighborhood of $750,000. It is rumored that either a Connecti- 
cut company or a Massachusetts company will acquire control of the 
Columia. 





THE WEST. 


State and Special Agency Appointments and Changes. 


Hanover.—H. H. Thatcher, resigned as Michigan State agent, to go 
into the automobile business. 

St. Paul Fire and Marine.—Jay M. Allen, local agent at Decatur, IIl., 
special agent to assist State Agent Sonnen. 

Williamsburgh City.—Guy E. Sterling, special agent for Illinois, In- 
diana and Michigan. 

Liverpool and London and Globe.—Martin Brown of the Michigan In- 
spection Bureau, special agent for Michigan. 

Fire Association.—S. A. Wilson, resigned as special agent for North 
and South Dakota. 

Rochester German Underwriters.—Raymond Waldron, formerly with 
the O. C. Kemp General Agency, special agent for Illinois and Wisconsin. 

Phenix, Hartford.—M. F. Grim, special agent for Ohio and West Vir- 
ginia. 

North British and Mercantile.—G. Y. Wilkinson of the J. O. Myers 
local agency at Milwaukee, special agent in Wisconsin assisting State 
Agent Barnes. 

Hartford Fire.—J. D. Vail, superintendent of the survey department, 
appointed assistant general agent of the marine and transportation 
department at the home office. 

German-American, New York.—G. B. Dye, a special agent in Ohio, suc- 
ceeding C. J. McCray, who goes with the Rochester German Under- 
writers. 

Fire Association.—Chas. A. Wilson, special agent in Illinois, appointed 
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State agent for the Dakotas, succeeding S. A. Wilson; Melvin Lepitre 
succeeds Mr. Wilson in Illinois. 

4Stna, Hartford.—Frank J. McCabe, Cook county, Illinois, special 
agent. 

Royal, Liverpool.—Dana A. Latimer, special agent in Ohio. 

Home, New York.—John M. Sheckley, special agent in Nebraska. 

Buffalo German.—C. C. Bowersocks, special agent for Missouri and 
Southern Illinois, 

North British and Mercantile-—George W. Harsh, State agent for Min- 
nesota, succeeding C. T. Collins, who goes to Chicago with the title 
of resident secretary. 





Testimony in the Case of Judge Donnelly. 


Three letters, alleged to have been written by Judge Donnelly, presi- 
dent of the defunct Ohio German Fire of Toledo, Ohio, to Frederic D. 
Prentice, secretary of the company, when the investigation began into 
the affairs of the institution, were read in court last week. In those 
letters Judge Donnelly is alleged to have warned Secretary Prentice of 
what the grand jury was doing. Another letter, which Secretary 
Prentice testified was written to him by Judge Donnelly, advises the 
former to keep as shy as possible, and proposed Oklahoma as a safe 
State in which to reside, for the reason that the Governor of Oklahoma 
was a friend of the judge and would refuse to grant requisition 
papers. 





Industrial Fire Organizing at Akron, O. 


The Industrial Fire, which is being organized at Akron, O., with an 
authorized capital of $100,000, reports cash on hand, bonds and mort- 
gages aggregating $85,000, and between $40,000 and $50,000 in notes 
given for State subscriptions. The president is Fred B. Ormsby; secre- 
tary, Joseph Winum; treasurer, I. 8S. Meyers. 





Iowa General Insurance Bill Signed. 


DES MOINES, May 29.—Governor B. F. Carroll has signed the omnibus 
insurance bill recently passed by the Iowa Legislature and held up for 
several weeks by the Governor. The bill was backed by the State Insur- 
ance Department. In signing the bill, Governor Carroll sent the fol- 
lowing letter to State Auditor Bleakly: 

“The most vital objection to the bill is Section 5 thereof, which seems 
to amend Section 171 of the code. The language used would seem to 
restrict companies desiring to reinsure risks to companies not author- 
ized to do business outside of Iowa. The Attorney General has, how- 
ever, given me his opinion that he believes the courts will hold the 
legislative intent to require that the reinsurance must be in some com- 
pany which has been authorized to do business in this State, but not 
to limit the same to companies authorized to do business in Iowa and 
not elsewhere.”’ 

In the following statement, Auditor Bleakly agrees as follows: 

“I hereby agree to the construction of the bill described above, and 
my rulings upon the said section shall be in accord therewith.” 





Atlas Fire of Des Moines Stock Ownership. 


DES MOINES, May 27.—In the controversy between C. C. Crowell on 
one hand, and William Wilkinson and T. H. Nelson on the other, for 
250 shares of stock in the Atlas Fire of Des Moines Mr. Crowell is the 
winner, a decree of court having been filed vesting the title to the stock 
in Mr. Crowell and permanently enjoining Messrs. Wilkinson and Nel- 
son from voting it. 





A. L. Jessup Resigns as Secretary of Imperial of Denver. 


A. L. Jessup has resigned as secretary of the Imperial Fire of Denver, 
to devote his entire time to the interests of the German-American and 
the German Alliance, both of New York, with which he has been con- 
nected for the past seventeen years. On June 1 he will become State 
agent of those companies for Colorado, Wyoming and New Mexico. H. P. 
Giberson, assistant secretary, will be in charge until the next meeting 
of the board of directors. 





—James M. Moran, State agent of the Concordia Fire, has been elected secre- 
tary of the Illinois Field Club. 

—Benjamin Auerbach has been elected secretary of the Western Insurance 
Bureau, succeeding George H. Batchelder. 


—Charles P. Whitbread & Co. of St. Louis, Mo., have been appointed general 
agents of the automobile department of the Providence Washington of Provi- 
dence, R. I., for St. Louis and Eastern Missouri. 

—The Kansas Fire Prevention Association has been organized at Topeka, with 
the following-named officers: President, W. H. Lininger; vice-president, S. W. 
Atkinson; secretary and treasurer, Edwin C. Fox, Topeka. 

—The court at Indianapolis has overruled the demurrer filed by the State in the 
litigation involving the right of Indiana to tax New York fire insurance com- 
panies in Indiana on the New York basis under the reciprocal laws. 
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Southern of New Orleans, La., Distributes Dividends. 


The Whitney Central Trust and Savings Bank of New Orleans, La., 
receiver for the Southern of New Orleans, La., announces that it is 
ready to proceed with the first distribution of twenty-five per cent divi- 
dend ordered by the court to be paid to return premium creditors. In 
connection with this company the Louisiana Supreme Court ruled that a 
company is not liable for losses that occur subsequent to the appoint- 
ment of a receiver, and that the receivership cancels ipso facto all 
existing policies. 





Irwin & Griffin of New Orleans Get Two Companies. 


The well-known general agency firm of Irwin & Griffin of New 
Orleans, La., have been appointed general agents for the Hamburg- 
Bremen Fire of Hamburg, Germany, for the State of Louisiana, and 
general agents for the Stuyvesant Fire of New York for Louisiana 
and Mississippi, from June 1. They are now busily engaged in plant- 
ing agencies, and are securing the very best agents throughout the 
States named. 





Suggestion to Reorganize Baltimore Board. 


A. G. Hancock, State agent of the Home of New York, recently 
addressed a communication to E. W. Thompson, chairman of the Balti- 
more Association of Fire Underwriters, suggesting that, in view of the 
present attack made in the public press against the association, a com- 
mittee of the Eastern Union be appointed to reorganize the association 
along the lines of the New York Fire Insurance Exchange. 





Proposed Increased Taxation in Arkansas. 


LITTLE ROCK, May 27.—The extra session of the Arkansas General 
Assembly, called to provide for more revenue, is already productive of 
a crop of bills taxing insurance companies. Representative Glover has 
introduced House bill No. 9, providing for a tax of three per cent on 
the net receipts of insurance companies. This is one of the bills which 
died on the calendar of the regular session. 





New Building Code at Atlanta, Ga. 


A new building code, which was drafted by A. M. Schoen of the South- 
Eastern Underwriters Association, was recently adopted by the city 
government for Atlanta, Ga. A notable feature of this code is that 
no provision exists in it authorizing the use of fire shutters, wired glass 
being required to be used in windows wherever it is specified that such 
openings shall be protected. 





Incorporated Agencies in Kentucky. 


LOUISVILLE, May 27.—The Kentucky Board of Fire Underwriters has 
appointed the following committee to investigate the question of hav- 
ing the organization changed so as to eliminate incorporated agencies: 
John M. Picton, Frank G. Snyder, Frank M. Drake, G. A. Curry and John 
P. Hubble. The committee will get the facts as to the number and 
location of agencies of this kind, and will then take the subject up with 
the agencies and companies interested. 





Texarkana to Try for Lower Rates 


LITTLE ROCK, May 27.—The city councils of the two Texarkanas, 
with the Board of Trade and the Boosters Club, are raising $400 for the 
purpose of making a thorough investigation of fire insurance rates in 
Texarkana. The services of an expert insurance man will be secured 
for the purpose of securing data and drafting the report. An effort will 
be made to abolish some of the penalties now prevailing, in order that 
a lower key rate may be adopted. 





Little Rock Conditions Unsatisfactory. 


LITTLE ROCK, May 27.—The National Board of Underwriters has 
spent several days making an investigation of the fire protection in 
the city of Little Rock, and their report just submitted shows that the 
city is greatly deficient. Mayor Taylor admits the deficiencies pointed 
out by the board, and says that he had already called attention to the 
necessities. 





—J. G. Hornberger of Austin has been appointed Texas general agent of the 
Hamburg-Bremen Fire. 

—Albert Lindsey of Nashville has been appointed Tennessee special agent of 
the Citizens of St. Louis, succeeding J. B. Gray. 

—James S. Middleton has been appointed special agent of the tna for South 
Carolina, and Clarence L. Reise, special agent for Georgia. S. L. Johnson will 
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supervise Alabama, and Edwin C. French will look after Louisiana, in addition 
to his present field, the northern portion of Mississippi. 


—The local board of underwriters at Macon, Ga., has reorganized, with John 
P. Wilson president, and F. D. Coburn, secretary-treasurer. 


—Thomas O’Connor, chief of the New Orleans fire department, committed 
suicide May 20 by shooting himself. He was forty-two years old. 


—Ernest R. Carr, formerly manager of the insurance department of the High 
Point Savings and Trust Company at High Point, N. C., is dead. 


—The Texas Association of Local Fire Insurance Agents has passed a resolu- 
tion favoring a commission of fifteen per cent flat and ten per cent contingent. 


—Edward Myall, who was a well-known local agent at Paris, Ky., as well as 
assistant cashier of the Citizens Bank, committed suicide by shooting himselt 
last week. 


—The Southern Tornado Association has elected the following-named officers: 
President, Henry E. Rees; vice-president, E. G. Seibels; secretary, Alexander 
T. Lumby. 


—J. H. Serich, formerly fire commissioner of Baltimore and for twenty-five 
years manager of the Baltimore office of the Boston Insurance Company, died 
suddenly last week. 


—The Insurance Department of Texas recently notified a Dallas insurance man 
that the laws of the State make no provision for insurance brokers, and that 
such business is contrary to the statutes. 


—The Equitable Fire of Charleston, S. C., recently underwent an examination 
by the Insurance Departments of Virginia, North and South Carolina. The 
examiners stated that the company is in first-class condition and complimented 
the management on the excellence of its administration. 





MISCELLANEOUS FIRE NEWS. 





The National Assurance Company of Delaware. 


In November, 1910, the National Assurance Company, with a Delaware 
chapter and nominal headquarters at Wilmington, Del., but which had 
been seeking subscriptions to its stock from an office in New York, got 
into some difficulty with the United States Government. The com- 
pany’s vice-president, Victor Lubliner, now states in a circular letter 
to subscribers that, “after an extended and searching investigation of the 
conditions and methods of this company by the United States Govern- 
ment, all the charges against Mr. Victor Lubliner, its vice-president, 
and Mr. H. P. Townsley, the president of the State Trust Company, 
then acting as stock sales agent, have been withdrawn; thus the con- 
duct and good faith of these gentlemen have been vindicated.” 

The circular letter also states that the company has secured the 
services of Hon. Wade H. Ellis, former Attorney-General of Ohio, and 
until recently assistant to the Attorney-General of the United States at 
Washington, as general counsel, and that arrangements have been 
made with the United States Trust Company of Washington, D. C., to 
act as trustee and fiscal agent for the National Assurance Company, 
and asks subscribers to forward payments to the trust company named. 
The National Assurance Company now maintains its ‘‘executive office” 
in the Colorado building, Washington, D. C. 





Lake Marine Insurance. 


Lake marine insurance rates on steel hulls this year are fixed on a 
different basis from last year. The 1910 rate was six per cent, with a 
ten per cent rebate in case no claim for damages was made during the 
year. Of this rebate twenty-five per cent was to go to the master of the 
vessel to encourage him in carefulness. The plan has not proved en- 
tirely satisfactory, and the 1911 basis is 5.75 with no rebate. The vessel 
owners did not feel disposed to pay so large a proportion of the amount 
to the master, and feared that his personal interest in avoiding claims 
might lead him to fail to report accidents to the hull. The vessel 
owners were required to surrender their policies and give up all right to 
make claim in order to get the report and were thus prevented from 
making any claim for damages which might develop later on. No change 
in cargo rates is made for the season. 





Fire Insurance Legislation. 


California.—The following measures were passed at the recent ses- 
sion of the legislature and have been approved by the Governor: In- 
creasing the appropriation for the Insurance Department from $25,000 to 
$30,000 a year; amending the Insurance ‘Code; regulating surplus line 
insurance and providing for the taxation of premiums on such business, 
and the licensing and bonding of surplus line brokers; regulating the 
publication of insurance companies’ annual statements; an inter-insur- 
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ance measure; a county mutual fire bill; relating to the classification 
of insurance and enlarging the scope of fire insurance companies. 

Colorado.—The Colorado Legislature passed the following bills at its 
late session: Exempting local insurance companies from county taxes; 
a State fire marshal measure. 

Florida.—Bills have been introduced in the legislature to protect the 
people against combinations, conspiracies and agreements between com- 
panies for the purpose of affixing rates of insurance; to prohibit fire insur- 
ance companies, in the absence of fraud, from setting up lack.of title 
on the insured premises as a defense against payment of claims; to 
prescribe the time within which suits or actions may be begun to enforce 
the collection of a claim and forbidding any impairment of the right of 
contract. Also a measure prohibiting combinations to fix the rates of 
insurance agents’ commissions. 

Illinois.—The Senate has passed the bills amending the insurance 
laws so as to permit all fire insurance companies to insure automobiles 
without qualifying as casualty companies. As finally adopted, the Insur- 
ance Committee’s measure provides for the appointment of a legislative 
commission of ten members, five from each House to report at the next 
session of the legislature. The legislature has adjourned. 

Michigan.—The following is a complete list of all fire insurance 
measures passed by the recent legislature: Giving the Insurance Com- 
missioner supervision over and right of examination of promoting and 
holding corporations; authorizing fire and marine companies to transact 
automobile insurance; requiring fire insurance companies to report the 
amount at risk in congested districts; prohibiting rebates by all insur- 
ance companies and agents; amending act to prevent forfeiture of fire 
policy by violation of conditions when such violation has been without 
prejudice to the insurer; providing for incorporation of shoe dealers’ 
mutual fire insurance companies; prohibiting the making and enforce- 
ment of unauthorized fire insurance contracts; amending’ the resident 
agents’ law so as to apply to all classes of insurance; amending the 
general fire law so as to provide for the admission of retail hardware 
dealers’ mutuals on the same basis as manufacturers, mill owners and 
lumber mutuals, and reducing the required amount of contingent assets 
from $200,000 to $100,000; amending the marine reinsurance reserve law; 
providing for a State Fire Marshal; providing for the incorporation of 
mutual fire insurance companies; relating to the deposits of fire, life 
and casualty companies with the State Treasurer, and providing for the 
adoption and use of a standard form of fire insurance policy. 

Pennsylvania.—The House has defeated the bill to tax gross receipts 
two per cent. The State fire marshal bill has passed the House. 

South Dakota.—The following bills passed the recent legislature and 
have been approved by the Governor: Relating to annual meetings, 
duties of secretaries, manner of choosing directors and authorizing the 
writing of cyclone insurance, all relating to county mutual fire insur- 
ance companies; providing for the publication of statements by all insur- 
ance companies; providing a penalty for insurance companies failing to 
pay losses within sixty days; fixing the amount of tax to be paid by 
fire insurance companies; fixing a penalty for writing insurance without 
a license; relating to the investments of domestic stock fire insurance 
companies. 

Rhode Island.—The legislature has adjourned without passing any 
measures affecting fire insurance interests. 

Wisconsin.—A bill has been introduced by the committee on corpora- 
tions relating to the amount of premium to be returned upon the can- 
cellation of a policy insuring property; also a bill relating to expenses 
in the promotion and sale of stock in insurance companies. 





Lloyds, London. 


LONDON, Eng., May 22.—The following, which is from a recent issue 
of The Policy, will probably prove of interest to readers on your side of 
the ocean: 

“T hear that the audit of the accounts of Lloyds underwriters is now 
finished, and that all of them, or practically so, have passed the com- 
mittee. As far as marine insurance is concerned this may be an 
adequate method of securing the solvency of members and the continued 
confidence of policyholders. If, however, Lloyds intend to make a bid 
for the support of the general public—and I believe that is the ambition 
of many underwriters—they will have to introduce some other method 
of working. 

“The public is not.sufficiently confident even with regard to companies 
whose accounts they may examine and analyze, but when it comes to 
trusting a body of unknown men, backed by a nebulous ‘committee,’ 
whose guarantees they are asked to accept—there will be less con- 
fidence still! 

“A company with a clean balance sheet and ample evidence in its 
revenue account of its ability to run the business properly will stand 
a much better chance of obtaining business than any syndicate of under- 
writers, however powerful. When Lloyds bill becomes operative, and we 
are able to see what the committee can do with its members, the truth 
of what I have said may be shown to be realized by the underwriters 
themselves, as well as by outsiders.” 
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Washington Insurance Departmental Rules. 


All foreign and alien companies not having heretofore appointed the 
Insurance Commissioner as statutory attorney to accept service of legal 
process will be required to do so upon the taking effect of the new code 
June 8. Blanks will be forwarded by the Department. No fee for filing 
such appointment will be required except by newly admitted companies. 

Companies having reinsurance treaties with unauthorized alien com- 
panies will be given a reasonable time in which to adjust their business 
to the requirements of the new law. Reinsurance is not allowed in 
alien companies, except marine risks, unless such companies have in 
this country a deposit in the amount of $200,000, or a duly appointed 
attorney-in-fact to accept service of legal process. 

In the use of the term “standard form of policy,’”’ the law does not 
mean the kind of paper, quantity of paper, or the peculiar form or size 
of paper on which the contract may be printed. The statute means the 
contract itself, or, in other words, the terms in which the agreement is 
made between the assured and the insurer. 

An investigation of the original Senate bill No. 6 and substitute bill 
No. 6, on file with the Secretary of State, shows, in Section 24, that in 
the copying of the bill the mistake was made of copying both the part 
to be stricken and the part ordered to be inserted, thus introducing an 
ambiguity with respect to the question of deposits by foreign companies. 
Bo section will be construed as falling under the reciprocal laws of the 

ate. 

Under Section 79 every domestic company previously licensed to trans- 
act business in this State is allowed to write all kinds of business granted 
by its charter and which it was authorized to write at the time the new 
code became effective. 





Another Asbestos Loss. 


Another heavy loss has been suffered on an asbestos plant, the factory 
of the United States Asbestos Company at Manheim, Pa., having recently 
suffered a loss of fifty per cent on $92,000 of insurance. The insurance 
was placed almost entirely in foreign surplus liners and Lloyds, and it 
develops that the Globe and Rutgers and the Insurance Company of 
the State of Pennsylvania, which had been used as warranty companies 
by many of the foreigners, were not on the risk at the time of the fire. 
Their policies had been canceled without another warranty company 
being substituted. 





Agents Liable for Losses. 


CINCINNATI, May 27.—In a recent decision the Kentucky Court of 
Appeals held an agent personally liable in the event of a loss under a 
policy placed by him in a company not authorized to do business in the 
State, provided the insured has a valid cause for action against the 
company. 





—F. A. Hilm, a prominent citizen of Santa Cruz, is making preparations to 
organize a fire insurance company. 


—The Union of London has been licensed in Colorado through the general 
agency of Catton, Bell & Co. of San Francisco, Cal. 


—The Insurance Commissioner of Utah has refused to renew the license of the 
Northwestern Mutual Fire Association of Seattle, Wash. 


—It is reported that Arthur S. U. Heathcote, an underwriter at Lloyds, 
London, has given a deed of assignment to his creditors. 


—Chas. W. Jennings, promoter of the Hudson Bay Mutual Fire at Vancouver, 
B. C., has been sentenced to five years in the penitentiary. 


—Russell C. Miner of San Francisco, Cal., has been appointed special agent 
of the automobile department of the Aitna for the Bay counties. 


—It is announced that G. F. Talbot, Supreme Court justice of Nevada, is to be 
president of the Nevada City Insurance Company of Carson City, Nev. 


—Assistant Secretary Mohrhardt has been assigned to the office of secretary 
of the Fire Underwriters Association of the Pacific, succeeding Alfred Stilman, 
resigned. 


—A. W. Cox, executive special agent of the Cooper of Dayton, has been 
elected vice-president of the company, to succeed Charles W. Schenk, who 
resigned. 


—Arthur M. Thomson, a brother of Maxwell Thomson, assistant general agent, 
with McNear & Wayman of San Francisco, Cal., died recently at Los Angeles, 
Cal., from the effects of an accident. 


—It is announced that Lieutenant-Governor Will Allen is to be the first presi- 
dent of the Montana Fire, which is being organied at Helena, Mont., and Ferris 
E. Shaw of New York is to have charge of the underwriting. 


—It appears that according to a recent decision of the Columbia County 
Superior Court the $200,000 in securities belonging to Hollon Parker which his 
son had turned over to the Walla Walla Fire will be declared the property of 


Hollon Parker. a 








—The American Casualty Company of Tacoma, Wash., has introduced a 
system of rewards for new business and renewals in its industrial department. 
In addition to his commission, each agent is allowed coupons for each application 
and renewal written, which are exchangeable for rewards. The coupons go 
direct to the agent and should act as a stimulant for increased personal pro- 
duction and reduction of lapses. 


299 























































































Sicha 





Fire Insurance 


Casualty, Surety and Miscellaneous 


THE SPECTATOR 








American Fidelity Company of Montpelier. 


An examination of the American Fidelity Company of Montpelier, Vt., 
has been made at the instance of the Surrogate’s Court of the County 
of New York, and a most satisfactory report rendered. Lewis L. Dela- 
field and Charles H. Beckett were designated by the court to make the 
examination, and their report, dated May 8, 1911, gives the company the 
highest possible endorsement. The principal features are embodied in 
the following extracts: 


In conducting the examination we have assumed that, for the purpose of verify- 
ing the statement of facts of the witnesses and of. arriving at a more perfect 
knowledge of the actual financial condition of said company than was possible by 
the mere taking of formal testimony, we were authorized to consider all reliable 
information obtainable with respect to the matters referred to us, and that we 
were not limited only to the consideration of such testimony as_ should be pro- 
duced before us under oath. The undersigned referee, Charles H. Beckett, pro- 
ceeded accordingly to the home office of said company in Montpelier and there 
conferred with the officers with respect to numerous matters of which no men- 
tion is made in the formal testimony herewith submitted; on the occasion of such 
visit an examination was also had of certain records of said er and the 
securities and assets of said company were exhibited to and checked and verified 
by him. Said company has also furnished us with a large amount of written in- 
formation in response to a carefully prepared list of questions which were trans- 
mitted in writing to such company. The conclusions expressed by us in this 
report are based upon such informal inquiry and upon the information furnished 
us by the officers, and also upon such personal observation as such referees, or 
either of them, have cheeel. as well as upon the formal testimony herewith 
submitted. Our examination of the said company has been made as of the 31st 
day of December, 1910, at the close of business on that aay. sé 

The total capital stock now issued and fully paid for is five hundred thousand 
dollars, consisting of five thousand shares of the par value of $100 per share, and 
the said company has also had an original contributed surplus of one hundred 
and nineteen thousand nine hundred and fifty dollars additional. The stock is not 
held in Jarge blocks, but is well distributed. 

The corporation is duly authorized to transact within this State a business of 
fidelity and surety bonds, of all forms of liability insurance, accident, health and 
burglary insurance; the said corporation duly obtained from the Superintendent 
of Insurance of this State a certificate of authority to transact business of the 
character above specified. * * 

The financial condition of the company at the close of business on December 
31, 1910, was as follows: 





ASSETS. 

Bonds owned (market valuc). .0ic..s0cccccvesvesccccsccee $1,154,240.00 
Accrued interest on said DOnds.......csccscccsseccecccese 15,179.16 
Accrued interest on bank balance.............ssecseeeeee 1,486. 
SP INIA PORES 5 circ s keds sneeanncdscceneuensepant eens sbi 198,793.19 
ee Mi DURNNS BNA GEIS bi ccwcsiscccssadvcrncusbesccteges 142,838.55 

———__ $1, 512,537.72 
ROMIONE js 55 ines bc ids sie Ra cde secceevob sense 
PUPUGNRE WEORPTE v.ccsciccadvwescevienss 
Reserve for claims 
COMMONS «06000 58. 60nsede0esedssbsbageeceip i esbases sa vee 
ee errr rrr recy ft ie Weare erst 
SIE: o.scnb05-00ccentdsenenneansseeconsigsvoncvohenernnee> es 

$1,512,537.72 


We are very favorably impressed with the character of the assets and invest- 
ments of this corporation; it owned no real property or stocks on December 31, 
1910. We are very favorably impressed with the management of this company, 
and are firmly of the belief that its business is being prosecuted and the corpora- 
tion is being controlled and managed in a conservative, nrudent and wise manner. 

We regard the company as being in sound financial condition, and we respect- 
fully advise that its bonds and undertakings be ap ge by this court. 

Of the solvency of the corporation when tested by the rule prescribed by section 
183 of the insurance law, there can be no question. 


From the foregoing it will be seen that the American Fidelity Com- 


pany is deemed well worthy of being acceptable to the court, and con- 
sequently to the general insuring public. 





Ohio National Life of Cincinnati to Extend Health Department. 


The Ohio National Life of Cincinnati will give entire charge of its 
accident and health department to Dr. John Davis, vice-president, who 
will proceed at once to divide the State of Ohio into four divisions to 
facilitate agency organization. The plan is to develop the department 
as far as possible. A. G. Schott, formerly with the Ohio Building and 
Loan Association, has been made special field agent for the Cincinnati 
and Hamilton county district. 





Louisville Casualty Men Organize. 


LOUISVILLE, May 29.—Preparations are being completed for the 
organization of the Casualty Underwriters Association of Louisville. A 
meeting to discuss plans for the association was held last week, and 
another session will be held next Thursday afternoon, when officers will 
be elected and a constitution and by-laws adopted. W. E. Bryan of the 
Standard is mentioned for the presidency. One of the objects of the 
association, in addition to the maintenance of rates, will be the enforce- 
ment of a new schedule of brokerage commissions. Heretofore general 
agents have paid twenty per cent for this business, but beginning June 1 
it will be reduced to fifteen per cent. There will be sixteen members of 
the association. 
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[Thursday 


Great Eastern Casualty of New York in New Quarters. 


To-day the Great Eastern Casualty Company formally opens its new 
Offices at 55 John street. A reception will be held from one to four, and 
refreshments will be served. 





Casualty Notes. 


—James Watt, treasurer of the Great Western Accident Company of Des 
Moines, died recently while on a train en route for Texas. 


—Committees have been appointed by the Board of Casualty and Surety 
Underwriters and the International Association of Accident Underwriters to 
consider details relative to the amalgamation of the two organizations, 


—At a meeting in New York of the companies composing the Bureau of 
Liability Insurance Statistics, May 24, preliminary steps were taken to merge this 
bureau with the Workmens Compensation Service and Information Bureau. The 
vote was practically unanimous. 


—The Pittsburgh Casualty Company has advanced in rank in accident and 
health premium income from thirty-third of forty-six companies, reporting to the 
Pennsylvania Department in 1908, the first year of its existence, with $11,289, 
representing five months’ business, to sixteenth place among fifty companies in 
1910, with $69,263. During the first four months of 1911 the company’s paid 
premium receipts show an increase of 99.8 per cent over the same period last 
year. 





Surety Notes. 


—Edmund H. Driggs, formerly vice-president of the Empire State Surety, has 
been appointed Brooklyn general agent for the National Surety. 

—The Title Guaranty and Surety of Scranton, Pa., has appointed Major Gordon 
Scott superintendent of agents. He was formerly resident manager for the com- 
pany at Denver, Col. 

—The Senate at Harrisburg last week passed finally the House bill providing 
that no surety company can undertake a liability in excess of ten per cent of its 
paid-up capital, except where there is an indemnity agreement. 








TOO LATE FOR CLASSIFICATION. 


—John E. Morris, formerly secretary of the Travelers Insurance Company and 
recently acting as assistant secretary, died Tuesday, of heart trouble, in Hartford. 

—The risks of the Hawkeye and Des Moines Fire of Des Moines, Ia., in Wis- 
consin, Minnesota, Mississippi, Tennessee, Oklahoma and Arkansas have been 
reinsured in the Westchester Fire of New York. 


—At a directors’ meeting of the Hartford Life, held at Hartford on Monday, the 
resignation of President Keeney was accepted, and John G. Hoyt of Cincinnati 
was elected in his stead. Thomas F. Lawrence was re-elected as secretary and 
was also elected vice-president. 


—A number of Chicago life and casualty companies are preparing to take ad- 
vantage of the new law permitting life companies to write health and accident 
insurance and accident companies.to write life insurance, providing they have 
$200,000 capital. The North American Accident will start a life branch, and the 
Federal, United States Annuity and Life, Old Colony, Commercial and other life 
companies will establish accident branches. 

—The New England Mutual has made arrangements to enter Virginia, and on 
June 1 will open offices in the American National Bank building, Richmond, 
where the company will have headquarters for the State, being represented by 
Charles E. Wortham, third, and Robert B. Munford, Jr., under the name of 
Wortham & Munford, as general agents. Both Mr. Wortham and Mr. Munford 
are well and favorably known in their State. 








REPORTS OF FIRE INSURANCE COMPANIES. 


Mechanics, Milwaukee. urer, William A. Shipman. Offices are 

Milwaukee “i ; at the Masonic Temple Building, Sun- 
The Milwaukee Mechanics of Milwau- bury, Pa. 

kee, Wis., is adding $300,000 to its 

capital and a like sum to its surplus. 


This will give the company a capital of Occidental Fire, Albuquerque. 


$1,000 he a net ‘surplus of over The Occidental Fire of Albuquerque, 
000,000. N. M., expects to apply for a license in 
5 en a Mee Fae ge 4 is to oe —— 
n E capital, and wi e€ manage the 
Nevada Fire, Carso y officers of the Occidental Life. . W. 
A new_company to be known as the Flourney is president of both com- 
Nevada Fire is in process of organiza- panies. 
tion at Carson City, Nev. The pro- 
posed capital stock is $400,000. 
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Pacific National, Sacramento. 
The Pacific National Fire, which is 
North Branch Fire, Sunbury, Pa. being organized at Sacramento, Cal., 
The North Branch Fire of Sunbury, with a capital stock of $250,000 and a 
Pa., has been organized, with a capital like amount of surplus, has elected the 
stock of $100,000 and a surplus of $50,- following named officers: President, Jos. 
000. The officers are: President, Den- M. Anderson; vice-presidents, J. L. Ar- 
nis H. Snyder; vice-president, W. H. bogast, F. J. Hunger; secretary, J. M. 
Lyons; secretary, Amos Bloom; treas- Inman; treasurer, C. Meredith. 











